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We have again updated the more popular data series from the Financial Structure database 
through 2007. Revised: May 2009. The revised dataset has some additional variables (two 
indicators of deposits in banks and in financial institutions relative to GDP added in 2007, 
and included in this latest update, some standard banking variables (ROE, ROA, cost-income 
ratio and z-score) as well as some measures of financial globalization: outstanding and net 
issues of international debt to GDP, loans from non-resident banks to GDP, off-shore 
deposits to domestic bank deposits, and remittance inflows to GDP. 
We gratefully acknowledge the assistance of Pam Gill, Baybars Karacaovali and Edward Al-
Hussainy with this update. Please note that most metrics have been recalculated for the 
entire time period to ensure consistency over time. The file contains a sheet with definitions 
and sources; for more detailed definitions and detailed description of the sources, please see 
the working paper below. 
This new database of indicators of financial development and structure across countries and 
over time is unique in that it unites a range of indicators that measure the size, activity, and 
efficiency of financial intermediaries and markets. It improves on previous efforts by 
presenting data on the public share of commercial banks, by introducing indicators of the size 
and activity of nonbank financial institutions, and by presenting measures of the size of bond 
and primary equity markets. 
The compiled data permit the construction of financial structure indicators to measure 
whether, for example, a country's banks are larger, more active, and more efficient than its 
stock markets. These indicators can then be used to investigate the empirical link between 
the legal, regulatory, and policy environment and indicators of financial structure. They can 
also be used to analyze the implications of financial structure for economic growth. 
There is an additional compressed file containing files with macroeconomic and institutional 
data averaged over the period 1980-95 that have been used as dependent or controlling 
variables by the authors in recent papers. A description of this data is also included in the file 
(the file is a self-extracting zip file: download the file, do a File, Run, and the files will be 
extracted). 
 





Permanent URL for this page: http://go.worldbank.org/X23UD9QUX0 
Beck, Demirgüç-Kunt, and Levine describe the sources and construction of, and the intuition 
behind, different indicators and present descriptive statistics. 
You can view the earlier working paper #2146 concerning the database, as well as access 
the prior versions of the  database (MS Excel spreadsheets: updated data until 1997[zipped], 
Jan. 2006 update, and November 2008 version). 
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￿ Financial Structure dataset (updated May 2009)  
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